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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH AT MUMBAI

CP (IB) NO. 1056/NCLT/MB/C-1V/2020

IN THE MATTER OF:

INTERIM RESOLUTION PROFESSIONAL OF
TALWALKARS BETTER VALUE FITNESS LIMITED

...APPLICANT
IN THE MATTER OF:
AXIS BANK LTD. ...FINANCIAL CREDITOR
VERSUS
TALWALKARS BETTER VALUE FITNESS
LIMITED ...CORPORATE DEBTOR

1. The Application for the Corporate Insolvency Resolution Process (CIRP) |
of Talwalkars Better Value Fitness Limited (Corporate Debtor) was filed
by Axis Bank Limited under Section 7 of the Insolvency and Bankruptcy
Code, 2016 (IBC) read with Rule 4 of Insolvency and Bankruptcy
(Application to Adjudicating Authority) Rules, 2016.

2. The same was admitted by the Hon’ble National Company Law Tribunal,

Mumbai Bench (NCLT) vide its order dated 11 January 2021 read with




=

corrigendum order dated 18 January 2021 (collectively, Admission Order),
and thé Applicant herein, Mr. Saurabh Kumar Tikmani, was appointed as
the Interim Resolution Professional (IRP), in the CIRP of the Corporate
Debtor. A copy of the Admission Order was made available on 20 January
2021 to the IRP. The Admission Order is annexed herewith and marked as
Annexure A-1.

Upon IRP’s appointment the IRP published a public announcement
regarding the initiation of Corporate Debtor’s CIRP and calling for
submission of claims under Section 15 of the IBC from all
creditors/stakeholders of the Corporate Debtor.

The Public Announcement was published on 22 January 2021 in Mumbai
edition of Business Standard (English Newspaper) in English language and
Nav Shakti (Marathi Newspaper) in Marathi language.

Copies of the public announcemeﬁts in the prescribed Form ~ A, made on
1e website of the Insolvency and Bankruptcy Board of India and published
1 the aforementioned newspapers, is annexed herewith and marked as
Annexure A-2

Since the Corporate Debtor is a listed company, the IRP also informed the
stock exchanges, namely BSE Limited and National Stock Exchange of
India Limited about commencement of CIRP of the Corporate Debtor.
IRP’s letter intimating the stock exchanges is annexed herewith and marked
as Annexure A-3.

Pursuant to the public announcement, IRP has received claims from various
Financial as well as Operational creditors. Based on these claims along with

the supporting documents received till 9 February 2021, the IRP has verified
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and determined the claimants who have been found to be eligible under
Section 21 of the IBC to be a part of the committee of creditors (Committee

of Creditors) of the Corporate Debtor, which are as follows

Amount Amount Share in
under not found COC
reconciliation admissible

Amount
admitted

Amount
claimed under
Form C

Bank Name

{INR in crores)

Axis Bank Limited 110.26 103.70 6.56 - 40%
South Indian Bank Limited 86.67 23.97 9.85 52.85 9%
DBS Bank india Ltd (Erstwhile 126.24 120.62 5.62 - 46%
Lakshmi Vilas Bank Ltd)

Union Bank of India (Erstwhile 13.47 13.47 - - 5%
Andhra Bank)

Total 336.64 261.76 22.03 52.85 100%

8. The IRP certifies for the CIRP of the Corporate Debtor, the Committee of
Creditors has been duly constituted as per Section 21 of the IBC based in the
claims along with supporting documents received and verified till 9

February 2021.

urther, as and when any further claims are received and admitted from

,; ny person eligible to be part of this Committee of Creditors under section

21 of the IBC read with regulation 12(3) of the CIRP Regulations, such

person{s) shall be included in the Committee of Creditors from the date
of admission of its claim.

10. In compliance with the provisions of the IBC read with Regulation 17 (1) of
the CIRP Regulations, please find annexed a report certifying constitution
of the Committee of Creditors of the Corporate Debtor and marked as
Annexure A-4.

>ﬂ" .
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For Prilegal

IP-POG559/

2017-18/10989,/ 5 QMM/\ 4 ,T;‘Ww
S/ Mr. Saurabh Kumar Tikmani

Advocates for the Applicant Applicant
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH AT MUMBALI

CP (IB) NO. 1056/NCLT/MB/C-1V/2020

IN THE MATTER OF:

INTERIM RESOLUTION PROFESSIONAL OF
TALWALKARS BETTER VALUE FITNESS LIMITED

...APPLICANT
IN THE MATTER OF:
AXIS.IBANK LTD. ...FINANCIAL CREDITOR
VERSUS
TALWALKARS BETTER VALUE FITNESS
LIMITED | .CORPORATE DEBTOR

AFFIDAVIT

Fitness Limited —the abovenamed Corporate Debtor, bearing IBBI Registration
Number IBBI/IPA-001/1P-P00559/2017-18/10989, and having office at KPMG
Restructuring Services LLP, 1** Floor, Lodha Excelus, Apollo Mills Compound,

NM Joshi Marg, Mumbai, 400011, do hereby solemnly affirm and state as under:

1. I am the Applicant above named and am competent to affirm this affidavit

and as such acquainted with the facts giving rise to the present Application.
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2. I say that I have read the accompanying Application and have understood
the contents thereof and the same has been drafted under my instructions. I
say that the contents therein are true and correct to the best of my knowledge
and belief.

3. That the contents of the Application are within my personal knowledge

derived from the records and based on legal advice received by me and a

QWJM Fo T e

DEPONENT

believed to be true.

VERIFICATION

I, Saurabh Kumar Tikmani, the abovenamed deponent, do hereby verify that the
contents of this affidavit are true and correct to my knowledge and as per the
information supplied to me by relevant departments handling the issue at the
relevant point of time, no part of it is false and nothing material has been concealed

therefrom.

DEPONENT

Solemnly Affirmed at Mumbai )

Dated this 10" Day of February 2021 )

NS\
W s

% Reg. No. 10540\'%
Trilegal

MAHARASHTRA,
Exp. Date
L 20/11/23
Peninsula Business Park,
47t Flaor, Tower-8,
(. K. Marg, Lower Parel {(¥),
Mumbal - 400013,

BA LLB . Reg. No.10540

NOTARY GOVT. OF INDIA
1481, Anandarshan Bldg..
Dr. R.G. Thadani Marg,
Worli, Mumbsi - 400.018

NOTED & REG%%“E’E?RE@?
Sr. NOS%Q Page No. ?Rgm
Dat %@\},\[&?\
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Arnexure —A-L

IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH-IV

C.P. (IB)No. 1056/NCLT/MB/C-1V/2020
Under Section 7 of the 1&B Code, 2016

in the matter of:
Axis Bank Limited
...Financial Creditor/ Applicant
Vis
Talwalkars Better Value Fitness Limited
[CIN: L92411MH2003PLC140134]
...Corporate Debtor / Respondent
Order Dated:11.01.2021

Mrs. Suchitra Kanuparthi

Hon’ble Member (Technical) Hon’ble Member (Judicial)

Appearances (via videoconferencing):
For the Petitioner(s) :  Mr. Suvaaankoor Das, i/b,

Krishnamurthy & Co.,
Advocate,

For the Respondent(s) : None

ORDER

Per: Rajesh Sharmd, Member (Technical)

1.

This is an application being C.P. (IB) No. 1056/NCLT/MB/C-1V/2020
filed by Axis Bank Limited, the Financial Creditor/Applicant, under
section 7 of Insolvency & Bankruptcy Code, 2016 (1&B Code) against

(BEIIPA001

1P-POCY
201718710988/ 1.7/
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IN THE NATIONAL COMPANY LAW TRIBUNALMUMBAI BENCH-IV
CP {IB) No. 1056/ MB-1v/2020

Talwalkars Better Value Fitness Limited, Corporate Debtor, for

initiating Corporate Insolvency Resolution Process {CIRP).

The Application is filed by Mr. Prakash Rao U, authorised signatory
of Financial Creditor vide its Board Resolution dated 23.08.2017,
claiming a total default of Rs.66,80,82,791.17/- (Rupees sixty-six
crore eighty lakh eighty-two thousand seven hundred ninety-one and
seventeen rupees only) along with interest @09.75% p.a. and Penal
Interest @2% p.a. The date of default is 29.08.2019. The date of NPA
is 28.11.2019.

The Applicant submitted that the Applicant granted to Corporate
Debtor Term Loan Facility for Rs.2,98,07,00,000/- (Rupees two
hundred and ninety-eight crore and seventy lakh only) inter alia for
refinancing the term loan of Rs.1,98,07,00,000/- (Rupees one
hundred and ninety-eight crore and seventy lakh only) from State

03.10.2016 which is attached at pp. 32-52 as Annexure ‘C’ of

the Petition.

The Applicant Submitted that, subsequently, out the total
commitment amount of Rs.2,98,07,00,000/- (Rupees two hundred
and ninety-eight crore and seventy lakh only), the Applicant
modified the facility of Rs. 1,75,00,00,000/- (Rupees one hundred
and seventy-five crore only) by selling down the said amount to the
three Financial Creditors namely, South Indian Bank, Hero FinCorp

and Indian Bank in the following manner:
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IN THE NATIONAL COMPANY LAW TRIBUNALMUMBAI BENCH-IV
CP {IB) No. 1056/ MB-1V/2020

a) Rs.75,00,00,000/- (Rupees Seventy-Five Crore only} in favour of
South Indian Bank Limited vide Deed of Assignment dated
23.03.2017 which is attached at pp.373-389 as Annexure ‘F’ of

the Petition.

b) Rs.40,00,00,000/- (Rupees forty crore only) in favour of Hero
FinCorp Limited vide Deed of Assignment dated 19.06.2017 which
is attached at pp.390-409 as Annexure ‘G’ and a Deed of Novation
dated 19.06.2017 which is attached at pp.410-416 as Annexure
‘H’ of the Petition.

c) Rs.60,00,00,000/- (Rupees sixty crore only) in favour of indian
Bank vide its Deed of Assignment dated 31.06.2017 which is at
pp.417-441 as Annexure ‘I’ and Deed of Novation dated
3 N\, 31.06.2017 which is attached at pp.442-449 as Annexure ‘J’ of

¢ Applicant submitted that, around 2017, a scheme of

' Healthctubs Limited (formerly known as Talwalkars Lifestyle
Limited) was approved by this Tribunal vide its order dated
21.12.2017 which is attached at pp.450-456 as Annexure ‘K’ of the
Petition. Subsequent, to the demerger Rs.63,69,00,000/- (Rupees
sixty-three crore sixty-nine lakh was allotted to the Corporate
Debtor vide modification letter of credit facility dated 21.09.2018
which attached at pp.457-462 as Annexure ‘L’ of the Petition.

The Applicant submitted that upon request of the Corporate Debtor,
the Applicant disbursed and an aggregate amount of
Rs.2,73,71,66,009/- (Rupees two hundred and seventy-three crore

seventy-one lakh sixty-six thousand nine only) from 29.11.2016 to

Page 3 0f 8
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IN THE NATIONAL. COMPANY LAW TRIBUNALMUMBAI BENCH-IV
CP (IB) No. 1056/ MB-1v/ 2020

07.07.2017 to the Corporate Debtor. The details of disbursement
are attached at p 463 as Annexure ‘M’ of the Petition. Thereafter,
the Corporate Debtor made certain repayments to the Applicant
between 29.08.2018 to 31.05.2019 for an aggregate amount of
Rs.89,16,600/- (Rupees eighty-nine lakh sixteen thousand six

‘hundred only). The details of the repayment made by the Corporate

Debtor is attached at p. 464 as Annexure ‘N’ of the Petition.

The Applicant submitted that the applicant had issued Loan Recall
Notice dated 18.02.2020 to the Corporate Debtor demanding the
total outstanding dues of Rs. 66,80,82,791.17/- (Rupees sixty-six
crore eighty lakh eighty-two thousand seven hundred ninety-one and

seventeen rupees only) within 07 days of the receipt of the said

iThe Applicant also submitted Credit Information Report (CIBIL)

" dated 11.02.2020 for particulars of debt of Corporate Debtor which

is attached at pp. 470-526 as Annexure ‘Q’. Further, the Applicant
has also filed NeSl Report dated 14.05.2020 by way of Additional
Affidavit.

The Applicant filed present application on 03.03.2020. Court Notice
dated 10.11.2020 was issued to the Corporate Debtor and served by
the Applicant vide its email dated 11.11.2020. The copy of the said
email is attached at p 3 as Exhibit ‘A’ of the Affidavit dated
15.11.2020 filed by the Applicant.

Further, on 02.12.2020, the Bench directed to the Applicant for
substituted service of Notice clearing indicating the next date of

hearing through newspaper publication. The Applicant made

Page 4 of 8
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IN THE NATIONAL COMPANY LAW TRIBUNALMUMBAI BENCH-IV
CP (IB) No. 1056/ MB-1V/ 2020

publication of the same on 03.12.2020 in “Business Standards” in
English Newspaper and in “Navshakti” in Marathi Newspaper,
displaying the notice. The copy of the said publication is attached
at Exhibit ‘A’ & ‘B’ of the Affidavit dated 08.12.2020 filed by the
Applicant.

The Corporate Debtor has remained unrepresented in spite of many

opportunities given to it to appear and submit a reply in the matter.

We have heard the arguments of the Learned Counsel for the

Financial Creditor and perused the records.

. On perusal of the documents submitted by the Applicant, it is clear

that financial debt amounting to more than ¥1,00,000/- (Rupees

The application is complete and has been filed under the proper

form. The debt amount is more than Rupees One Lakh and default
of the Corporate Debtor has been established and the application

deserves to be admitted.

The Applicant has proposed the name of Mr. Prashant Jain, a
registered insolvency resolution professional having Registration
Number [IBBI/IPA-001/1P-P01368/2018-2019/12131] as Interim
Resolution Professional, to carry out the functions as mentioned
under |&B Code and has also given his declaration that no

disciplinary proceedings are pending against him

Page 5 of 8
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IN THE NATIONAL COMPANY LAW TRIBUNALMUMBAI BENCH-V
CP (1B} No. 1056/ MB-1V/2020

ORDER

This Application filed under Section 7 of [&B Code, 2016, presented
by Axis Bank Limited, Financial Creditor/ Applicant against
Talwalkars Better Value Fitness Limited, Corporate Debtor for
initiating corporate insolvency resolution process is admitted. We
further declare moratorium u/s 14 of 1&B Code with consequential

directions as mentioned below:
I.  That this Bench as a result of this prohibits:

a) the institution of suits or continuation of pending suits or
proceedings against the corporate debtor including execution
of any judgment, decree or order in any court of law, tribunal,

arbitration panel or other authority;

b) transferring, encumbering, alienating or disposing of by the

corporate debtor any of its assets or any legal right or

eneficial interest therein;

y action fo fbreciose, recover or enforce any security

hterest created by the corporate debtor in respect of its

7 property including any action under the Securitization and
Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002;

d) the recovery of any property by an owner or lessor where such
property is occupied by or in possession of the corporate
debtor.

Page 6 of 8
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IN THE NATIONAL COMPANY LAW TRIBUNALMUMBAI BENCH-IV
CP {IB} No. 1056/ MB-1V/ 2020

II. That the supply of essential goods or services to the corporate
debtor, if continuing, shall not be terminated or suspended or

interrupted during the moratorium period.

III. That the provisions of sub-section (1) of Section 14 of 1&B Code
shall not apply to

a. such transactions as may be notified by the Central
Government in consultation with any financial sector
regulator;

b. asurety in a contract of guarantee to a Corporate Debtor.

IV. That the order of moratorium shall have effect from the date of
this order till the completion of the corporate insolvency
resolution process or until this Bench approves the resolution
plan under sub-section (1) of section 31 of 1&B Code or passes an
order for the liquidation of the corporate debtor under section

33 of 1&B Code, as the case may be.

at the public announcement of the corporate insolvency

solution process shall be made immediately as specified under
7

jection 13 of 1&B Code.

I. That this Bench appoints Mr. Prashant Jain, a registered
insolvency resolution professional having Registration Number
iBBI/IPA-001/IP-P01368/2018-2019/12131 as Interim Resolution
Professional to carry out the functions as mentioned under 1&B
Code, the fee payable to IRP/RP shall comply with the IBBI

Regulations/Circulars/Directions issued in this regard.

16. The Registry is directed to immediately communicate this order to

the Financial Creditor, the Corporate Debtor and the Interim

Page 7 of 8
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IN THE NATIONAL COMPANY LAW TRIBUNALMUMBAI BENCH-IV
CP {IB} No. 1056/ MB-1v/2020

Resolution Professional even by way of email or WhatsApp.
Compliance report of the order by Designated Registrar is to be

submitted today.

Sd/- Sd/-
Rajesh Sharma Suchitra Kanuparthi
Member (Technical) Member (Judicial)
11.01.2021

A
BBIIPA0DY N5
P-PO0SSY | =
2017-18/10989/ 5,

"TRUE COPY
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NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH,

COURT-1IV
1. CP(IB)-1056(MB)/2020
CORAM: '
SHRI RAJESH SHARMA SMT. SUCHITRA KANUPARTHI
MEMBER (Technical) MEMBER (Judicial)

ORDER SHEET OF THE HEARING HELD ON 18.01.2021

NAME OF THE PARTIES: Axis Bank Limited
V/s
Talwalkars Better Value Fitness Limited

SECTION 7 OF THE INSOLVENCY AND BANKRUPTCY CODE, 2016

CORRIGENDUM

Mr. Saurabh Kumar Tikmani, the IRP proposed by. the Financial
Creditor had submitted his consent dated 27.01.2020 and his name
was not featuring in the list of empaneled IRPs circulated by Insolvency
Bankruptcy Board of India {IBBI) for the period January 2021 to June |
2021. His AFA was also not on record nor the details about the existing
assignment in hand were available.
2. On the request made by the Financial Creditor and on submission of
AFA of the proposed IRP alongwith details about existing cases in hand,
Mr. Saurabh Kumar Tikmani, having Registration No. IBBI/IPA-001 /IP-

P00559/2017-2018/10989, email. saurabhtikmani@kpmg.com, is

IBBIAPA-OOY
{P-P0055%
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hereby appointed as Interim Resolution Professional for handling the
CIRP case of Talwalkars Better Value Fitness Limited {Corporate Debtor)
in place of Mr. Prashant Jain, ordered earlier.

3. It is hereby directed that the CIRP proceedings will be initiated from

today after uploading of the order.

Sd/- Sd/-
RAJESH SHARMA SUCHITRA KANUPARTHI
Member (Technical) Member (Judicial)

{NP/

[BEEAD0N
P-PR0S50!




| FORM A _
PUBLIC ANNOUNCEMENT
{Under Regutatlan 6 of the Insolvency and Bankruptcy Board of India (lnsoivency Reso!ution

Process for Corporate Persons) Regulations, 2016) -
FOR THE ATTENTION OF THE CREDITORS OF TALWALKABS BETTER VALUE ; b

A NNf X cJ ﬂf R /:) 2

FITNESS LIMITED -
RELEVANT PARTICULARS o L
1 |Name of corporate debtor Talwalkars Belter Valug: Fi!ness Limited
2. |{Date of incorporation of April 24, 2003 ' : :
corporate debtor T e e g
3. Authority under which corporate RoC — Momba)
debtor is incorporated / i
registered _ s T
4. {Corporate identity No. / Limited L92411MH2003PLG140134 :_]- '-
1 Liability Identification No. of .
corporate debtor : e
5. |Address of the registered office 801/813 Mahalaxmi Chambefs, 22 Bﬁulabhai Desa! i
land principal office (ifany) of  [Road, Mumbat-460026 L Eate :
corporate debtor RN
6. |Insolvency commencement date |January 18, 2021 _
in_respect of corporate debtor - L
7. |Estimated date of closure of | July 17, 2021
insolvency resolution process ' . L :
8. |Name and registration number of | Saurabh Kumar Tikman i 1
the insolvency Frofesszonal acting | IP Registration no. !BB!/EPA 001/!P P00559/20?7- : R
as interim resolution professional [2018/10988 - L Jan
9. |Address and e-mail of the KPMG Heslwcmﬂng sgrvices LLP i c
interim resolution professional, | 1st Floor, Lodha Excelus, Apollo Mells Ccmpuunﬂ N 1
as registered with the Board M Joshi Marg, Mahalaxmi, Mumbal 40001? Indta
saurabhtikmani@kpmg.com . L ;
10. jAddress and e-mail to be used | KPMG Restructuring Services i.LP L
for correspondence with the | ist Floor, Lodha Excelus, Apollo Mills Gompound,ﬁ N,
interim resolution professional | M Joshi Marg. Mahalaxmi, Mumba; 400011 Ind;a_
IRPTBVFL@kpmg.com .- - :
11. |Last dafe for submission of claims | February 03,2021 -
12. | Classes of creditors, if any, Not Applicable - -~ .~ =~
under clause (b) of sub-section . R
(6A) of section 21, ascertained
by the interim resolution _ _
professional _ | BRI I OO WA | I
13. | Names of Insolvency Not Applicable .~ .~ o0
Professionals identified to act ol car Rk
as Authorised Representative of -
creditorsina ciass (Three names
for each class) - _ RN
14, l }Relevant Forms and Web lmk G
b)Details - of authuﬂzed it s/fwww ihln gav m/heme/dnwn!aad
.| representatives. . Physecal Address As menttoned ;n !tem Ne -10
arg-available at:

*Cwi! Court of Greater Bombay through :ts order dated October 27 2028 has stayed the :
.¢hange of registered address of Corporate Debtor to Greund F!oor Maﬂgai S:rnran Off ?umer '
Road. 20th Road, Bandra West, Mumbai - 400050 . oy _
Notice is hereby given that the National Ccmpany Law Tnhunai has orderedthe commencement :
of a corporate’ mselvency resolution process of the Taiwatkars Better Value Fttness lested on ,
January 18, 2021.- :

The creditors of Ta!w&!kars Better Va[ue Fctness leited are hereby cal!ed upcato suhmrttheir

address mentigned against entry No. 10, -
The financial creditors shall submit their clatms with proof by electranlc means on!y AH other -
| creditors may submit the claims with proof In person, by post or by electronic means. :
{ A financial creditor belonging to a class, as listed against the entry-No. 12, shall- mdmate :
its choice of authorised representative fmm -among the three insolvency pfofesstonats hsted :
against entry No.13 to.act as authorised representative of the class in. Form GA
Submission of fafse or misleading proofs of claim shall attract penalties. S
Place: Mumbal, - : Nama am! SIgnature of intsrlm Hasuiutiun Pratassianal
Date - January 21 2021 _ o S | Sambh Kumar lemani

claims with proof on or before February 03, 2021 to: the mtenm resolutzon profassmnai at the o
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LoengxurE—A-3
TALWALKARS BETTER VALUE FITNESS LTD.

Regd Off.: 801, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai - 400 026
CIN: L92411MH2003PLL140134 Website: www.talwalkars.net

Date; January 21, 2020

To, To,
BSE Limited National Stock Exchange of India Limited
Corporate Services Department, Secretary
1%t floor, New Trading Ring, Rotunda Building Exchange Plaza, 5" Fioor, Plot No. C/1
Phiroze Jeejeebhoy Towers, Dalal Strest, G Block, Bandra Kurla Complex, Bandra (East)
Mumbai - 400001 Mumbai - 400051

Dear Sir,

Sub: Initiation of Corporate Insolvency Resolution Process and appointment of interim Resolution
Professional

This is to inform you that pursuant to an application filed by Axis Bank Limited under Section 7 of Insclvency
and Bankruptcy Code, 2018, (“IBC") for defauit of INR 66.81 crores against loan facilities extended by Axis
Bank, the Hon'ble National Company Law Tribunal, Mumbai Bench {"NCLT"), vide its order dated January
18, 2021, initiated Corporate Insolvency Resolution Process of Talwalkars Better Value Fitness Limited
under provisions of IBC and appointed Mr. Saurabh Kumar Tikmani as the Interim Resolution Professional.
The order and corrigendum to the order dated January 18, 2021 was made available on January 20, 2020
and is attached herewith.

This is for your information please.
Thanking You,

Yours faithfully,
For Talwalkars Better Value Fitness Limited

Saurabh Kumar Tikmani

iP Registration Number: IBBIIPA-001/IP-P00558/2017-18/10889

(Talwalkars Befter Value Fitness Limited is under Corporate Insolvency Resolution Process of the
insolvency and Bankrupicy Code 2016. Is affairs, business and assels are being managed by the Inferim
Resolution Professional, Mr. Saurabh Kumar Tikmani, appointed by the Hon'ble National Company Law
Tribunal, Mumbai Bench, by order dated 18th January 2021 under the provisions of the Code}

Address: KPMG Restructuring Services LLP

15 Floor Lodha Excelus, Apolio Mills Compound,
NM Joshi Marg, Mahalaxmi, Mumbai 400 011
(RPTBVFL@kpmg.com

IB2HIPADOY
IP-POPS5S!

TRUE GOPY !

Advocate for the




A NNEXURE— -4

REPORT CERTIFYING CONSTITUION OF COMMITTEE OF CREDITORS

1.

The Aéplication for the commencement of Corporate Insolvency Resolution
Process (CIRP) of Talwalkars Better Value Fitness Limited (Corporate
Debtor) was filed by Axis Bank Limited under Section 7 of the Insolvency
and Bankruptcy Code, 2016 (IBC) read with Rule 4 of Insolvency and
Bankruptcy (Application to Adjudicating Authority) Rules, 2016.

The same was admitted by the Hon’ble National Company Law Tribunal,
Mumbai Bench (NCLT) vide its order dated 11 January 2021 read with
corrigendum order dated 18 January 2021 (collectively, Admission Order),
and the Applicant herein, Mr. Saurabh Kumar Tikmani, was appointed as

the Interim Resolution Professional (IRP), in the CIRP of the Corporate

submission of claims under Section 15 of the IBC from all

creditors/stakeholders of the Corporate Debtor.

The Public Announcement was published on 22 January 2021 in Mumbai
edition of Business Standard (English Newspaper) in English language and
Nav Shakti (Marathi Newspaper) in Marathi language.

Since the Corporate Debtor is a listed company, the IRP also informed the
stock exchanges, namely BSE Limited and National Stock Exchange of
India Limited about to commencement of CIRP of the Corporate Debtor.
Pursuant to the public announcement, IRP has received claims from various

Financial as well as Operational creditors. Based on these claims along with
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the supporting documents received till 9 February 2021, the IRP has verified
and determined the claimants who have been found to be eligible under

Section 21 of'the IBC to be a part of the committee of creditors (Committee

of Creditors) of the Corporate Debtor, which are as follows

‘BankName -~~~ . Amount ' Amount . Amount Amount - Sharein:

claimed under - admitted under - notfound . COC .

{INRin crores). - :;' :FormC_ . recondliation - admissible Gl
Axis Bank Limited 110.26 103.70 5.56 - 40%
South Indian Bank Limited 86.67 23.97 9.85 52.85 9%
DBS Bank India Ltd (Erstwhile 126.24 120.62 5.62 - 46%
Lakshmi Vilas Bank Ltd}

Union Bank of India (Erstwhile 13.47 13.47 - - 5%
Andhra Bank)
Jotal 336.64 261.76 22.03 52.85 100%

IRP certifies for the CIRP of the Corporate Debtor, the Commitiee of

Jilitors has been duly constituted as per Section 21 of the IBC base din the

O/
o aims along with supporting documents received and verified till 9
NOTHR
February 2021.
8.  Further, as and when any further claims are received and admitted from

any person eligible to be part of this Committee of Creditors under section
21 of the IBC read with regulation 12(3) of the CIRP Regulations, such
person(s) shall be included in the Committee of Creditors from the date

of admission of its claim.
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Mr. Saurabh Kumar Tikmani
Interim Resolution Professional for
Talwalkars Better Value Fitness Limited
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Advdcate for the



